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THE EFFECT OF PROFITABILITY, LIKUIDITY AND SOLVENCY ON FIRM 

VALUE IN OIL AND GAS COMPANIES LISTED ON THE INDONESIA STOCK 

EXCHANGE FO THE PERIODE 2019 – 2023 

Nona Innasya¹) 

Lisa Kustina²) 

ABSTRACT 

This study aims to determine the effect of profitability, liquidity, solvency on firm value 

in the Oil and Gas company sector listed on the Indonesian stock exchange for the 

period 2019 - 2023. The population of this study were 18 companies in the Oil and Gas 

company sector listed on the Indonesian stock exchange with sampling using purposive 

sampling. The research variable consists of firm value as the dependent variable 

proxied by Price to Book Value (PBV). The independent variable consists of 

Profitability, Liquidity, Solvency which is proxied by ROA, CR, DER. The data analysis 

method used is Panel Data Regression with the Common Effect Model (CEM) 

estimation method. The results of this study indicate that partially the profitability 

variable has no effect on firm value, the liquidity variable has a significant effect on 

firm value, and the solvency variable has a significant effect on firm value in Oil and 

Gas sector companies listed on the Indonesian stock exchange for the period 2019 - 

2023. 

 

Keywords: Company Value, Profitability, Liquidity, Solvency  
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DAN GAS YANG TERDAFTAR DI BURSA EFEK INDONESIA PERIODE  

2019 – 2023 
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ABSTRAK 

 Penelitian ini bertujuan untuk mengetahui pengaruh profitabilitas, likuiditas, 

solvabilitas terhadap nilai perusahaan pada sector perusahaan Minyak Bumi dan Gas 

yang terdaftar di bursa efek indonesia periode 2019 – 2023. Populasi penelitian ini 

sebanyak 18 perusahaan sektor perusahaan Minyak Bumi dan Gas yang terdaftar di 

bursa efek indonesia dengan pengambilan sampel menggunakan purposive sampling. 

 Variabel penelitian terdiri dari nilai perusahaan sebagai variabel dependen yang 

di proksikan dengan Price to Book Value (PBV). Variabel independen terdiri dari 

Profitabilitas, Likuiditas, Solvabilitas yang di proksikan dengan ROA, CR , DER. 

Metode análisis data yang digunakan adalah Regresi Data Panel dengan metode 

estimasi Common Effect Model (CEM). 

 Hasil penelitian ini menunjukkan bahwa secara parsial variabel profitabilitas 

tidak berpengaruh terhadap nilai perusahaan, variabel likuiditas berpengaruh signifikan 

terhadap nilai perusahaan, dan variabel solvabilitas berpengaruh signifikan terhadap 

nilai perusahaan pada perusahaan sektor Minyak Bumi dan Gas yang terdaftar di bursa 

efek indonesia periode 2019 – 2023. 

 

Kata Kunci : Nilai Perusahaan, Profitabilitas, Likuiditas, Solvabilitas


