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Analysis of bankruptcy predictions in various industrial - footwear sector
companies listed on the idx using the altman z-score method
for the 2019-2023 period

Siska Puspital)
Elsye Fatmawati,S.E.,M.M?)

Abstrack

The footwear manufacturing industry plays a vital role in the economy, but faces
significant challenges due to market dynamics, intense competition, and global
economic uncertainty. Data shows a decline in the textile and footwear industry’s
contribution to GDP, as well as setbacks experienced by companies such as PT
Sepatu Bata Tbk, which has seen declining sales and increasing losses over the
past four years. These challenges highlight the significant financial risks and the
need for adaptive strategies to survive in this industry. This research aims to
analyze company bankruptcy predictions using the original Altman Zscore
method. The population in this study are all various footwear industry companies
listed on the IDX for the 2019-2023 period, with a saturated sample taken using
a purposive sampling technique. The data analysis methods used are the Altma z-
score model, descriptive statistics, and logistic regression hypothesis testing
using the SPSS program.The results of the logistic regression show that only the
variables working capital to total assets, retained earnings to total assets and the
ratio of sales to total assets have an effect on bankruptcy. Simultaneously, it was
found that the Altman ratio variable had a significant effect on bankruptcy
prediction. Based on the results of statistical determination, the Nagielkierkie R
Squarie is 1,000, which means that almost 100% of the variables can be explained
by the olieh variables. Furthermore, based on the accuracy of the Altman model,
company performance can be predicted up to 78%.

Keywords: Bankruptcy prediction, Financial Ratios, and Altman Z-Score Method.
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Siska Puspita 1)
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ABSTRAK

Industri manufaktur alas kaki berperan penting dalam perekonomian,
namun menghadapi tantangan besar akibat dinamika pasar, persaingan ketat, dan
ketidakpastian ekonomi global. Data menunjukkan penurunan kontribusi
industri tekstil dan alas kaki terhadap PDB, serta kemunduran yang dialami
perusahaan seperti PT Sepatu Bata Tbk, yang mengalami penurunan penjualan
dan peningkatan kerugian selama empat tahun terakhir. Tantangan ini menyoroti
risiko finansial yang signifikan dan perlunya strategi adaptif untuk bertahan
dalam industri ini..

Penelitian ini bertujuan untuk menganalisis prediksi kebangkrutan
perusahaan menggunakan metode Altman Zscore original. Populasi dalam
penelitian ini semua perusahaan aneka industri alas kaki yang terdaftar di BEI
periode 2019-2023, dengan sampel jenuh yang diambil menggunakan teknik
purposive sampling. Metode analisis data yang digunakan adalah model Altma
z-score, statistik deskriptif, dan uji hipotesis regresi logistik binary dengan
menggunakan program SPSS.

Hasil regresi logistik binary menunjukkan bahwa hanya variabel modal
kerja terhadap total aset,laba ditahan terhadap total aset dan rasio penjualan
terhadap total aset yang berpengaruh terhadap kebangkrutan. Secara simultan
ditemukan bahwa variabel rasio Altman berpengaruh signifikan terhadap
prediksi kebangkrutan. Berdasarkan hasil determinasi statistik, Nagielkierkie R
Squarie sebesar 1.000 yang berarti hampir 100% variabel dapat dijelaskan oleh
variabel olieh. Selanjutnya berdasarkan keakuratan model Altman, kinerja
perusahaan dapat diprediksi hingga 78%.

Kata kunci: Prediksi kebangkrutan, Rasio Keuangan, dan Metode Altman Z-
Score.
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