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The Influence Of Financial Literavy And Psycholgycal Factors
On Mutual Fund Investment Decisions In
Management Program Student Of Pelita Bangsa Univesrsity

Rina Azzahra Fili )
Dr. H. Sunita Dasman 2)

Abstract

The development of the global economy is progressing rapidly due to
technological developments that make community activities easier. One of the
things that is greatly affected by technological advances is investment. Before
making a decision to invest, it is mandatory to have financial literacy
knowledge in order to know the attitude that must be taken when investing their
funds. In addition to financial literacy, psychological factors are also related to
investment decisions that cannot be ignored by individuals when they want to
get accurate investment results. This study aims to determine the effect of
financial literacy, mental accounting, overconfidence, risk tolerance and loss
aversion on Pelita Bangsa University Management Study Program students.
This research is a quantitative study with a probability sampling approach
method and random sampling technique. Where the data collection method uses
a questionnaire distributed to students majoring in Management, Faculty of
Economics and Business, Pelita Bangsa University. The sample taken was 100
respondents. Then analyze the data using SmartPLS 4.0. The results of this
study concluded that overconfidence and risk tolerance have a positive effect
on investment decisions, while financial literacy, mental accounting, and loss
aversion have no effect on investment decisions on investment decisions in
Pelita Bangsa University Management Study Program students.

Keywords: Financial Literacy, Mental Accounting, Overconfidence, Risk
Tolerence, Loss Aversio, Investment Decisions

1) Rina Azzahra Fili
2) Dr. H Sunita Dasman.,A.T.,MM
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ABSTRAK

Perkembangan ekonomi global mengalami kemajuan yang semakit pesat dipicu
adanya perkembangan teknologi yang menyebabkan kegiatan masyarakat
semakin mudah. Salah satu yang sangat terdampak oleh kemajuan teknologi
yaitu investasi. Sebelum mengambil keputusan untuk berinvestasi, sebaiknya
wajib memiliki pengetahuan literasi keuangan agar mengetahui sikap yang
harus diambil ketika menginvestasikan dana nya. Selain financial literacy,
faktor psikologi juga berkaitan dengan keputusan investasi yang tidak dapat
diabaikan oleh individu ketika ingin mendapatkan hasil investasi yang akurat.
Penelitian ini bertujuan untuk mengetahui pengaruh financial literacy, mental
accounting, overconfindence, risk tolerence dan loss aversion terhadap
mahasiswa Prodi Manajamen Universitas Pelita Bangsa. Penelitian ini
merupakan penelitian kuantitatif dengan metode pendekatan probability
sampling dan teknik pengambilan random sampling. Dimana metode
pengumpulan data menggunakan kuesioner yang disebar kapada mahasiswa
jurusan Manajemen Fakultas Ekonomi dan Bisnis Universitas Pelita Bangsa.
Sampel yang diambil sebanyak 100 responden. Kemudian analisis data
menggunakan SmartPLS 4.0. Hasil penelitian ini menyimpulkan bahwa
overconfidence dan risk tolerence berpengaruh positif terhadap keputusan
investasi, sedangkan financial literacy, mental accounting, dan loss aversion
tidak berpengaruh terhadap keputusan investasi terhadap keputusan investasi
pada mahasiswa Prodi Manajemen Universitas Pelita Bangsa Angkatan 2020.

Kata kunci: Financial Literacy, Mental Accounting, Overconfindece, Risk
Tolerence Loss Aversion dan Keputusan Investasi
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