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The Effect Of Inflation, Exchange Rate, Liquidity And Profitability On Stock 

Prices In Banking Sector Companies Listed On The LQ45 Indeks On The 

Indonesia Stock Exchange (IDX) 

 

Suci Aura Liska1) 

Sunita Dasman2) 

 

 

Abstract 

 

This study aims to examine the effect of Inflation, Exchange Rates, Liquidity and 

Profitability on Stock Prices in banking sector companies listed on the LQ45 index 

on the Indonesia Stock Exchange (IDX). This research is a quantitative study using 

secondary data in the form of annual reports obtained from the company's website, 

Bank Indonesia and the Indonesia Stock Exchange (IDX). The sample was obtained 

using saturated sampling technique where all members of the population were used 

as samples and obtained a sample of 5 banking sector companies in LQ45 in the 

period 2013-2023. The analysis method used in this study is panel data regression 

with the CEM model. The research results obtained are that the inflation variable 

has no significant effect on stock prices. The exchange rate variable has a positive 

and significant effect on stock prices. The liquidity variable (LDR) has a negative 

and significant effect on stock prices. Profitability variable (ROA) has a positive 

and significant effect on stock prices. The coefficient of determination (R2) value is 

0.680471, which means that the Inflation, Exchange Rate, Liquidity (LDR) and 

Profitability (ROA) variables affect stock prices by 68.05% while 31.95% is 

explained by other factors or using other variables not examined. 

 

Keywords: Inflation, Exchange Rate, Liquidity, Profitability,  Stock Prices 
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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh Inflasi, Nilai Tukar, 

Likuiditas dan Profitabilitas terhadap Harga Saham pada perusahaan sektor 

perbankan yang terdaftar pada indeks LQ45 di Bursa Efek Indonesia (BEI). 

Penelitian ini merupakan penelitian kuantitatif dengan menggunakan data sekunder 

berupa laporan tahunan yang diperoleh dari situs perusahaan, Bank Indonesia dan 

Indonesia Stock Exchange (IDX). Sampel diperoleh menggunakan teknik sampling 

jenuh dimana semua anggota populasi dijadikan sebagai sampel dan didapatkan 

sampel sebanyak 5 perusahaan sektor perbankan pada LQ45 pada periode 2013-

2023. Metode analisis yang digunakan dalam penelitian ini yaitu regresi data panel 

dengan model CEM. Hasil penelitian yang diperoleh yakni variabel inflasi tidak 

berpengaruh signifikan terhadap harga saham. Variabel nilai tukar berpengaruh 

positif dan signifikan terhadap harga saham. Variabel likuiditas (LDR) berpengaruh 

negatif dan signifikan terhadap harga saham. Variabel profitabilitas (ROA) 

berpengaruh positif dan signifikan terhadap harga saham. Nilai koefisien 

determinasi (R2) sebesar 0,680471 yang artinya variabel Inflasi, Nilai Tukar, 

Likuiditas (LDR) dan Profitabilitas (ROA) berpengaruh terhadap harga saham 

sebesar 68,05% sedangkan 31,95% dijelaskan oleh faktor lain atau menggunakan 

variabel lain yang tidak diteliti. 

 

Kata Kunci: Inflasi, Nilai Tukar, Likuiditas, Profitabilitas, Harga Saham 

 

 


