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The Impact Of Investment Decisions, Financing Decisions  

And Devidend Policy On Firm Value 

(A Case Study on Food and Beverage Sub-Sector Manufacturing Companies 

Listed on the Indonesia Stock Exchange for the Period 2018-2022) 

 

Rismaya Anggraini1 

Nataliana Bebasari2 

 

Abstract 

Globalization and economic liberalization have accelerated changes in global 

economic development, leading to increased competition in the industrial sector. 

Firm value has become an important indicator for assessing financial performance 

in the eyes of investors. This study aims to analyze the impact of investment 

decisions, funding decisions, and dividend policy on firm value. The research was 

quantitative in nature with a causal associative approach. The sample selection 

was conducted using purposive sampling, which samples were chosen according to 

predetermined criteria. The sample used in this study consisted of 40 data points 

from 8 food and beverage companies listed on the Indonesia Stock Exchange during 

the period of 2018-2022. The analytical technique employed was data panel 

regression analysis, processed using the statistical data processing software E-

Views 12. The result of the study indicated that investment decisions had a positive 

and significant effect on firm value. However, funding decisions and dividend policy 

did not have a significant effect on firm value. Additionally, investment decisions, 

funding decisions, and dividend policy together did not have a significant 

simultaneously effect on firm value. 

 

Keywords:  investment decisions, financing decisions, dividend policy, firm value. 
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Abstrak 

Globalisasi dan liberalisasi ekonomi telah mempercepat perubahan dalam 

perkembangan ekonomi global, sehingga berdampak pada peningkatan persaingan 

di sektor industri. Nilai perusahaan menjadi indikator penting dalam menilai kinerja 

keuangan di mata investor. Penelitian ini bertujuan untuk menganalisis pengaruh 

keputusan investasi, keputusan pendanaan, dan kebijakan dividen terhadap nilai 

perusahaan. Jenis penelitian ini adalah kuantitatif dengan pendekatan asosiatif 

kausal. Pemilihan sampel dilakukan dengan menggunakan metode purposive 

sampling di mana sampel diambil sesuai dengan ketentuan kriteria yang sudah 

ditetapkan. Sampel yang digunakan dalam penelitian ini sebanyak 40 data dari 8 

perusahaan manufaktur sub sektor makanan dan minuman yang terdaftar di Bursa 

Efek Indonesia selama periode 2018-2022.Teknik analisis yang digunakan adalah 

analisis regresi data panel yang diolah menggunakan program software olah data 

statistik E-Views 12. Hasil penelitian menunjukkan bahwa keputusan investasi 

berpengaruh positif dan signifikan terhadap nilai perusahaan. Keputusan 

pendanaan, dan kebijakan dividen tidak berpengaruh signifikan terhadap nilai 

perusahaan. Keputusan investasi, keputusan pendanaan dan kebijakan deviden 

secara simultan atau bersama-sama tidak berpengaruh signifikan terhadap nilai 

perusahaan. 

 

Kata Kunci: keputusan investasi, keputusan pendanaan, kebijakan dividen, 

nilai perusahaan.


