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PENGARUH ENTERPRISE RISK MANAGEMENT, INTELLECTUAL
CAPITAL, CORPORATE SOCIAL RESPONSIBILITY, DAN SUSTAINBILITY
REPORT TERHADAP NILAI PERUSAHAAN

AHYANA RIZKIYAH1
LISA KUSTINA 2

ABSTRACT

Pharmaceutical companies experienced a decline in share prices in 2018 due
to the weakening of the rupiah which resulted in the company's shares being
released. In 2019 the pharmaceutical shares of PT Kimia Farma (KAEF) and PT
Indofarma (INAF) experienced a fairly cumulative decline. However, on December 2
2019 the INAF Company experienced a decline in share prices but the average
transaction activity increased. After the Covid-19 pandemic, governments in various
countries relaxed activity restrictions. This triggers demand that results in price
spikes that lead to increased inflation. To reduce the rate of inflation, developed
countries raised interest rates when their inflation was in the range of 9% to 10%,
whereas in general their inflation was only around 2%.This study aims to determine
the effect of enterprise risk management, intellectual capital, corporate social
responsibility and sustainability reports on firm value. The sample consists of 11
pharmaceutical companies listed on the Indonesia Stock Exchange. The data used in
this study is secondary data with the method used in this study, namely multiple
linear regression analysis. This type of research in this study is a quantitative
research.

Keyword : ERM, Intellectul Capital, CSR, Sustainbility Report
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ABSTRAK

Perusahaan farmasi yang mengalami penurunan harga saham pada tahun 2078
yang disebabkan oleh melemahnya nilai rupiah yang mengakibatkan saham
perusahaan tersebut dilepas. Penelitian ini bertujuan untuk mengetahui pengaruh
enterprise risk management, intellectual capital, corporate social responsibility dan
sustainbillity report terhadap nilai perusahaan.Sampel terdiri dari 11 perusahaan
farmasi yang terdaftar di Bursa Efek Indonesia. Data yang digunakan dalam
penelitian ini adalah data sekunder dengan metode yang digunakan dalam penelitian
ini yaitu analisis regresi linier berganda. Jenis penelitian dalam penelitian ini adalah
penelitian kuantitatif. Hasil dari penelitian ini menunjukan bahwa hasil olah data
koefisiensi determinasi didapat sebesar 20,4948%, adapun hasil dari dari keempaat
variabel independen yaitu nilai variabel enterprise risk management, dan intellectual
capital tidak berpengaruh pada Nilai Perusahaan, sedangkan variabel corporate
social responsibility dan sustainbillity report berpengaruh terhadap nilai perusahaan.

Kata Kunci : ERM, Intellectul Capital, CSR, Sustainbility Report
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