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Influence of the Proportion of Independent Commissioners, Free Cash Flow,
and Leverage on Profit Management

Ayu Rahayu Ningrum ?)
Ahmad Bukhori 2)

ABSTARCT

This research aims to provide empirical evidence of the influence of the
proportion of independent board of commissioners, free cash flow and leverage ratio on
earnings management. Good corporate governance is measured by the the proportion of
independent board of commissioners. Discretionary accruals are used as a proxy for
earnings management. The research sample was 18 Food and Beverages companies listed
on the Indonesia Stock Exchange, which were selected using purposive sampling during
the research period, 2020-2022. Data were analyzed using multiple regression. Based on
the test results, it is concluded that all components of good corporate governance (the
proportion of independent board of commissioners) do not have a significant effect on
earnings management, while free cash flow has an effect, leverage has a positive and
significant effect on earnings management.

Keywords: earnings management, good corporate governance, free cash flow, leverage
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Pengaruh Proporsi Dewan Komisaris Independen, Free Cash Flow,
dan Leverage Terhadap Manajemen Laba

Ayu Rahayu Ningrum 1)
Ahmad Bukhori ?)

ABSTRAK

Penelitian ini bertujuan untuk memberikan bukti empiris pengaruh proporsi dewan
komisaris independen, free cash flow, dan rasio leverage terhadap manajemen laba. Good
corporate governance diukur dengan proporsi dewan komisaris independen. Discretionary
accrual digunakan sebagai proksi manajemen laba. Sampel penelitian adalah 18
perusahaan Food and Beverages yang terdaftar di Bursa Efek Indonesia, yang dipilih
menggunakan purposive sampling selama periode penelitian, tahun 2020-2022. Data
dianalisis menggunakan regresi berganda. Berdasarkan hasil pengujian disimpulkan bahwa
semua komponen good corporate governance (proporsi dewan komisaris independen)
tidak berpengaruh signifikan terhadap manajemen laba, sedangkan free cash flow
berpengaruh, leverage berpengaruh positif dan signifikan terhadap manajemen laba.

Kata kunci: manajemen laba, good corporate governance , free cash flow, leverage
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