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The Influence Of Financial Literacy, Risk Perception, And Behavioural 

Motivation On Digital Investment Decisions Of Generation Z 

(A Case Study At LPK Ekno Yuag Indonesia) 

 

Ni Komang Lestin Julia 

Emmelia Tan, S.E., M.B.A 

 

Abstarct 

Generation Z is an age group currently entering the workforce and earning their 

own income, enabling them to make their own investment decisions. This study aims 

to determine the influence of financial literacy, risk perception, and behavioral 

motivation on digital investment decisions among Generation Z. Using a 

quantitative method and simple random sampling technique, the sample consists of 

91 interns at LPK Ekno Yuag Indonesia, and data analysis is conducted using 

SmartPLS 4.0. The results show that financial literacy does not have a significant 

effect on digital investment decisions, while risk perception and behavioral 

motivation have a significant positive effect on digital investment decisions among 

Generation Z. 

Keywords: Financial Literacy, Risk Perception, Behavioural Motivation, Digital 

Investment Decisions 
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ABSTRAK 

Generasi Z adalah kelompok usia yang saat ini sedang memasuki dunia kerja dan 

memiliki penghasilan sendiri sehinga mampu membuat keputusan investasi sendiri. 

Penelitian ini bertujuan untuk mengetahui pengaruh literasi keuangan, persepsi 

risiko, dan behaivoural motivation terhadap keputusan investasi digital pada 

Generasi Z. Dengan metode kuantitatif dan teknik simple random sampling, sampel 

terdiri dari 91 peserta magang di LPK Ekno Yuag Indonesia, dan analisis data 

dilakukan menggunakan SmartPLS 4.0. Hasil penelitian menunjukkan bahwa 

literasi keuangan tidak memiliki pengaruh signifikan terhadap keputusan investasi 

digital, sementara persepsi risiko dan behavioral motivation memiliki pengaruh 

positif signifikan terhadap keputusan investasi digital pada Generasi Z 

Kata Kunci: Literasi Keuangan, Persepsi Risiko, Behavioural Motivation, 

Keputusan Investasi Digital 

 

 

 

 

 

 

 

 


