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The Effect Of Return On Assets (Roa), Return On Equity (Roe), And Pric To
Earning Ratio (Per) On Stock Returns In Food & Beverages Sub-Sector
Companies Listed On The Indonesia Stock Exchange For The 2019-2022 Period

Kinayanti Dania'
Preatmi Nurastuti?

ABSTRACT

The background of the problem in this study is the fluctuation in the stock returns
of Food & Beverages sub-sector companies which are calculated using financial
ratios, namely Return On Asset, Return On Equity, and Price to Earning Ratio in
the period 2019 — 2022. The sample in this study is the financial statements of
Food & Beverages sub-sector companies in 2019 — 2022. The number of
observations is 40. The theory used in this study is related to the analysis of the
company's financial statements. This study is a quantitative research using
secondary data taken from the quarterly financial statements for the 2019-2022
period. The test in this study uses the SPSS version 25 program. Based on the
results of the partial test, the Price to Earning Ratio has an effect on stock returns.
In contrast to Return On Asset and Return On Equity which have no influence on
stock prices. And based on simultaneous tests, stock returns are influenced by
Return On Asset, Return On Equity, and Price to Earning Ratio with an Adjusted
R2 rate of 10.6%.

Keywords: Return On Asset, Return On Equity, Return On Shares, Price Earning

Ratio

1) Kinayanti Dania
2) Dr. Preatmi Nurastuti.,S.E., M.M
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PENGARUH RETURN ON ASSETS (ROA), RETURN ON EQUITY (ROE),
DAN PRIC TO EARNING RATIO (PER)TERHADAP RETURN SAHAM
PADA PERUSAHAAN SUB SEKTOR FOOD & BEVERAGES YANG
TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2019-2022

Kinayanti Dania'
Preatmi Nurastuti?

ABSTRAK

Latar belakang masalah dalam penelitian ini adalah terjadinya fluktuasi
terhadap return saham perusahaan sub sector Food & Beverages yang dihitung
menggunakan rasio keuangan yaitu Return On Asset, Return On Equity, dan Price
to Earning Ratio dalam kurun waktu 2019 — 2022. Sample dalam penelitian ini
laporan keuangan perusahaan sub sector Food & Beverages tahun 2019 — 2022.
Jumlah observasi adalah 40. Teori yang digunakan dalam penelitian ini berkaitan
dengan analisis laporan keuangan perusahaan. Penelitian ini adalah penelitian
kuantitatif dengan menggunakan data sekunder yang diambil dari laporan
keuangan triwulan periode 2019-2022. Pengujian dalam penelitian ini
menggunakan progam SPSS versi 25. Berdasarkan hasi uji parsial Price to
Earning Ratio berpengaruh terhadap return saham. Berbeda dengan Return On
Asset dan Return On Equity yang tidak memiliki pengaruh terhadap harga saham.
Serta berdasarkan uji simultan, Return saham dipengaruhi oleh Return On Asset,
Return On Equity, dan Price to Earning Ratio dengan tingkat Adjusted R2 sebesar
10,6%.

Kata Kunci : Return On Asset, Return On Equity, Return Saham, Price Earning
Ratio

1) Kinayanti Dania
2) Dr. Preatmi Nurastuti.,S.E.,M.M
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