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ABSTRACT 

 

Investment Investment in one or more assets owned, usually for the long term, with 

the hope of future profits. Before investing in the stock market, investors will analyze 

and evaluate the company's performance, one of which is by looking at the stock 

price. This study examines the effect of Return On Asset, Debt to Equity Ratio, 

Tobin's Q and BI Rate on stock prices. The sample in this study consisted of 25 retail 

companies listed on the Indonesia Stock Exchange for the period 2019 - 2023 not 

delisted and published financial reports, selected using purposive sampling method.  

The analysis method used is panel data regression analysis with the help of the 

Eviews 12 application. The data collection method uses secondary data in the form 

of company financial reports. The results of this study indicate that partially return 

on assets, debt to equity ratio and tobin's q have no effect on stock prices. This may 

occur because investors do not see the company's potential in managing profits, 

assets and capital structure as well as other factors outside the investor's 

perception. While the bi rate partially affects the stock price, indicating the bi rate 

has an important role in making investment decisions. Simultaneously return on 

assets, debt to equity ratio, tobin's q and bi rate affect stock prices. 

 

Keyword : BI Rate, Debt to Equity Ratio, Return on Asset, Stock Prices. Tobin’s Q 
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INDONESIA PERIODE 2019 – 2023) 

 

Cristian Handika¹ 

Purwanto, S.E.,M.M² 

 

ABSTRAK 

Investasi pada satu atau lebih asset yang dimiliki, biasanya untuk jangka panjang, 

dengan harapan mendapat keuntungan dimasa mendatang. Sebelum berinvestasi di 

pasar saham, investor akan menganalisis dan mengevaluasi kinerja perusaahaan, 

salah satunya dengan melihat harga saham. Penelitian ini mengkaji pengaruh 

Return On Asset, Debt to Equity Ratio, Tobin’s Q dan BI Rate terhadap harga 

saham. Sampel pada penelitian ini terdiri dari 25 perusahaan ritel terdaftar di Bursa 

Efek Indonesia periode 2019 – 2023 tidak mengalami delisting dan 

mempublikasikan laporan keuangan, dipilih menggunakan metode purposive 

sampling.  Metode analisis yang digunakan adalah analisis regresi data panel 

dengan dibantu aplikasi Eviews 12. Metode pengumpulan data menggunakan data 

sekunder berupa laporan keuangan perusahaan. Hasil penelitian ini menunjukan 

bahwa secara parsial return on asset, debt to equity ratio dan tobin’s q tidak 

berpengaruh terhadap harga saham. Hal ini mungkin terjadi karena investor tidak 

melihat potensi perusahaan dalam mengelola laba, aset dan struktur modal serta 

faktor lain diluar presepsi investor. Sedangkan bi rate secara parsial berpengaruh 

terhadap harga saham, menunjukan bi rate memiliki peran penting dalam 

pengambilan keputusan investasi. Secara simultan return on asset, debt to equity 

ratio, tobin’s q dan bi rate berpengaruh terhadap harga saham. 

 

Kata Kunci: Return On Asset, Debt to Equity Ratio, Tobin’s Q dan BI Rate, Harga 

Saham   


